
















Michael: All investing involves risk including loss of principal. No strategy 
assures success or protects against loss. There is no guarantee that a 
diversified portfolio will enhance overall returns or outperform a non-
diversified portfolio. Diversification does not protect against market risk.

The economic forecasts set forth in this material may not develop as predicted
and there can be no guarantee that strategies promoted will be successful.

All performance referenced is historical and is no guarantee of future results. 
All indices are unmanaged and may not be invested into directly.

 The prices of small and mid-cap stocks are generally more volatile than large 
cap stocks.

Rebalancing a portfolio may cause investors to incur tax liabilities and/or 
transaction costs and does not assure a profit or protect against a loss.

Bonds are subject to market and interest rate risk if sold prior to maturity. 
Bond values will decline as interest rates rise and bonds are subject to 
availability and change in price.


